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lll-B UFDOJDB EFMMB TJOFEEPDIF
 EFMMB
QBSUF QFS JM UVUUP
 ½ OPUPSJBNFOUF DJGSB
DBSBUUFSJTUJDB EFJ MJCSJ EJ $PSSBEP 4UBKBOP

MJCSJ DIF RVBTJ TFNQSF NFUUPOP JO HJPDP MB
HSBOEF TUPSJB BUUSBWFSTP MF TUPSJF QBSUJDPMBSJ
EJ GJHVSF PTDVSF P EJNFOUJDBUF

USBHJDBNFOUF USBWPMUF EBJ TVPJ JOHSBOBHHJ�
DPNF JM HJPWBOF BOBSDIJDP GJHMJP EJ OFTTVOP
'SBODP 4FSBOUJOJ P JM HJPWBOF UFSSPSJTUB GJHMJP
EJ GBNJHMJB .BSDP %POBU $BUUJO
 DPNF J
HJVEJDJ &NJMJP "MFTTBOESJOJ F (VJEP (BMMJ
WJUUJNF EJ 1SJNB -JOFB
 P DPNF MlBWWPDBUP
(JPSHJP "NCSPTPMJ GBUUP VDDJEFSF OFM ����
EB 4JOEPOB F EBJ TVPJ DPNQMJDJ
 DIF ½
BEFTTP JDPOB EFMMB NFNPSJB OB[JPOBMF
 NB
DIF TPMP MlVTDJUB OFM ���� EJ 6O FSPF
CPSHIFTF IB TPUUSBUUP B VO PCMJP
DPOWFOJFOUF B NPMUJ�

"ODIF OFMMlVMUJNP MJCSP EJ 4UBKBOP

%FTUJOJ 	"SDIJOUP
 QQ� ���
 F ��
��

 TPOP
TJOHPMF WJUF
 TJOHPMJ EFTUJOJ BQQVOUP
 B

SJDPNQPSSF MB USBNB EJ VO EFTUJOP
DPMMFUUJWP
 RVFMMP EFM OPTUSP QBFTF� TFDPOEP
VOlBMUSB JNQPTUB[JPOF
 QFSDI¾ JM WPMVNF
SBDDPHMJF BSUJDPMJ HJµ VTDJUJ
 EFEJDBUJ
DJBTDVOP B VO QFSTPOBHHJP EJWFSTP� F
QFSDI¾ TJ USBUUB EJ QFSTPOBHHJ QJÎ P NFOP
OPUJ
 OPO SJNBTUJ OBTDPTUJ USB MF QJFHIF EFMMB
TUPSJB NB TVPJ SJDPOPTDJVUJ QSPUBHPOJTUJ�
1SPUBHPOJTUJ QFSÇ UVUUJ BOPNBMJ
 UVUUJ
BDDPNVOBUJ
 BM EJ Mµ EFMMF MPSP UBOUF
EJGGFSFO[F
 EB VOB WJHJMF F JOEPDJMF
JORVJFUVEJOF
 DBQBDJ EJ TUSBQQJ MBODJOBOUJ
EBM QBTTBUP
 JNQFHOBUJ QPMJUJDBNFOUF NB JO
EJTBDDPSEP DPO MB QPMJUJDB VGGJDJBMF
 TQFTTP B
EJTBHJP OFM QSPQSJP SVPMP F TQFTTP B EJTBHJP
QVSF DPO TF TUFTTJ� B WPMUF GJHVSF WJTTVUF
EFMJCFSBUBNFOUF BJ NBSHJOJ
 OBUF USB J
QPWFSJ F SJNBTUF BM MPSP GJBODP
 DPNF JM
%BOJMP .POUBMEJ EFMMF HSBOEJ JODIJFTUF
TPDJBMJ
 OBSSBUPSF EFHMJ TSBEJDBUJ F SFGSBUUBSJP
B SBEJDBSTJ
 P JM %BWJE .BSJB 5VSPMEP GSBUF
TPWWFSTJWP BOJNB EJ /PNBEFMGJB

EVSBNFOUF PTUFHHJBUP EBM 4BOUl6GGJ[JP� B

WPMUF GJHVSF JOWFDF QJFOBNFOUF JOTFSJUF
OFMMlFTUBCMJTINFOU
NB BODIF JOTPGGFSFOUJ
EFMMF TVF SFHPMF
 DPNF JM 3BGGBFMF.BUUJPMJ
CBODIJFSF JMMVNJOBUP
 GJOBO[JBUPSF EFMMB
3FTJTUFO[B
 TPTUFOJUPSF EJNPMUFQMJDJ
JOJ[JBUJWF DVMUVSBMJ
 FTUSPNFTTP EBMMB $PNJU
QFS WPMPOUµ EFMMB %FNPDSB[JB $SJTUJBOB
 P JM
(JVMJP &JOBVEJ JOTJFNF DBQSJDDJPTP F
TFSJTTJNP
 USBCPDDBOUF EJ VOB �QBTTJPOF
NBTDIFSBUB DPO MlJOEJGGFSFO[B�
 DBQBDF EJ
GBSF EFMMB TVB DBTB FEJUSJDF VOlBWWFOUVSB
VOJDB
 JOGJOF DPTUSFUUP B DFEFSMB� F JOPMUSF

HJPSOBMJTUJ DPNF JM (JVTFQQF 'JPSPOJ
JOEBHBUPSF EFMMB DSJTJ EFMMB DPNVOJUµ
QBTUPSBMF TBSEB F EFM EFUFSJPSBNFOUP EFMMB
TPDJFUµ JUBMJBOB
 JM 5J[JBOP 5FS[BOJ WBHBCPOEP
FDDFOUSJDP F JNQSFWFEJCJMF
 Ml"MCFSUP
$BWBMMBSJ JOWJBUP F QPJ EJSFUUPSF EFM$PSSJFSF
EFMMB 4FSB
 PTUFHHJBUP EB $SBYJ F EB UVUUB MB
DMBTTF BM QPUFSF
 JM (JPSHJP.BO[JOJ
�NPSBMJTUB
 HJBDPCJOP
 WPMVUBNFOUF QPWFSP�
DPNF HMJ PQFSBJ EFTDSJUUJ OFJ TVPJ MJCSJ� F
BODPSB
 BVUPSJ DPNF JM 1BPMP 7PMQPOJ �UFOFSP

F OFWSPUJDP
 VO PTTJNPSP WJWFOUF�
 OFJ
SPNBO[J DPNF OFMMB DPOWFSTB[JPOF TFNQSF
GMVUUVBOUF USB JM ESBNNBUJDP F JM CVSMFTDP
 JM
7JODFO[P $POTPMP DIF QPSUB B UFSNJOF *M
TPSSJTP EFMMlJHOPUPNBSJOBJP WJODFOEP
MBCPSJPTBNFOUF VOB SFTJTUFO[B �TDJSPDDP
EFMMlBOJNB�
NJTUB EJ QBVSB F QVEPSF
 JM
$MBVEJP.BHSJT JOTJFNF [FMBOUFNFOUF BUUJWP
OFMMB TGFSB QVCCMJDB F JSSJEVDJCJMNFOUF
TPMJUBSJP
 JM 3PNBOP#JMFODIJ QJÎ JOUFSFTTBUP
BM GVUVSP EFM DPNVOJTNP DIF BMMB QSPQSJB
SFBMJ[[B[JPOF BSUJTUJDB 	USB J QBTTJ QJÎ HPEJCJMJ
EFMMB SBDDPMUB JM SJDPSEP EJ VOlJOUFSWJTUB
BOEBUB BWBOUJ �B CBM[FMMPOJ� BMMP TDSJUUPSF
PSNBJ BO[JBOP FNBMBUP
 DIF
 TPMMFDJUBUP B
QBSMBSF EFMMF TVF PQFSF
 DPOUJOVB JOWFDF B
SJGMFUUFSF TVM 1$*
 QSFDJTBOEP �%FJNJFJ MJCSJ
OPONFOF GPUUFNPMUP�
�

$PNF UVUUJ RVFMMJ EJ 4UBKBOP
 BODIF RVFTUJ
TDSJUUJ TPOP EJTTFNJOBUJ EJ SJDIJBNJ BMMB
MFUUFSBUVSB F EJ SJOWJJ DJUB[JPOJTUJDJ 	.BHSJT ½
EFGJOJUP �3JNCBVE EJ DPOGJOF�
 $POTPMP ½
�CJPOEP F EJ HFOUJMF BTQFUUP� DPNF JM

.BOGSFEJ EBOUFTDP

 NB BODIF RVFTUJ
SJTQFUUBOP JM DPTUBOUF JNQFHOP EFMMlBVUPSF p
HJµ EJDIJBSBUP JO VOP EFJ TVPJ MJCSJ QJÎ CFMMJ

*M TPWWFSTJWP p B WJODFSF �PHOJ UFOUB[JPOF
SPNBO[FTDB�
 QFS SFTUJUVJSF TFO[B GJPSJUVSF

JO NPEP WJWJEP RVBOUP FTTFO[JBMF
 TJB MB
QFDVMJBSJUµ EFJ QFSDPSTJ JOEJWJEVBMJ
 TJB JM
QFSDPSTP ElJOTJFNF TGPOEP EFMMF MPSP
UFOTJPOJ F GSBUUVSF� DJP½ JM QFSDPSTP EFMMB

3FQVCCMJDB JUBMJBOB
 DPORVJTUBUB
GBUJDPTBNFOUF F SJQFUVUBNFOUF TUSB[JBUB

NFTTB BMMB QSPWB EB QBTTBHHJ USBVNBUJDJ
FWPDBUJ B QJÎ SJQSFTF 	MB TUSBHF EJ QJB[[B
'POUBOB F MF TVF SJQFSDVTTJPOJ
 MlPNCSB
MVOHB EFMMB 1�
 MlBWWFOUP EFM
CFSMVTDPOJTNP

 TFNQSF MBDFSBUB USB
JOUFSFTTJ UPSCJEJ F QBTTJPOJ HFOVJOF
 DJOJDP
DPOGPSNJTNP F TMBODJ EJ JEFBMJUµ�

-lBOUFGBUUP EJ RVFTUF MBDFSB[JPOJ
 MB QSJNB
NFUµ EFM /PWFDFOUP JOTBOHVJOBUB EB HVFSSF
F UPUBMJUBSJTNJ
 FQPDB EFMMB GPSNB[JPOF P
BMNFOP EFMMB OBTDJUB EFJ QFSTPOBHHJ
SBGGJHVSBUJ
 TJ BGGBDDJB DPOUJOVBNFOUF USB MF
SJHIF
 QFS CBM[BSF JOGJOF JO QSJNP QJBOP OFM
UFTUP DIF DPODMVEF MB SBDDPMUB� 6O UFTUP
EJWFSTP EBHMJ BMUSJ
 DIF HSBWJUB OPO JOUPSOP B
VOP TQFDJGJDP EFTUJOP
 NB p DPNF JM MJCSP
QSFDFEFOUF EJ 4UBKBOP
 -B TUBO[B EFJ
GBOUBTNJ p JOUPSOP BMMB GVO[JPOF FWPDBUJWB
EJ VO PHHFUUP
 JO HSBEP EJ SFTVTDJUBSF VOB
GPMMB EJ EFTUJOJ EJTQBSBUJ� VOB UPWBHMJB EJ MJOP
CJBODP
 TV DVJ J UBOUJ PTQJUJ SJDFWVUJ B .JMBOP

EB (JVTFQQF "OUPOJP F .BSJB #PSHFTF
FSBOP JOWJUBUJ B MBTDJBSF MF MPSP GJSNF

SJDBNBUF QPJ EB .BSJB B QVOUP FSCB DPO
DPUPOF SPTTP� 0SB DVTUPEJUB EB VOB OJQPUF
EFMMB DPQQJB
 MB GPUPHSBGB (JPWBOOB #PSHFTF

NPHMJF EJ 4UBKBOP
 MB UPWBHMJB ½ WJTUB DPNF
�VO EJTPSEJOBUP DBNQP EJ CBUUBHMJB�
 JO DVJ
TJ BDDBWBMMBOP BNJDJ[JF F BOUBHPOJTNJ

SBQQPSUJ QSPGPOEJ F JODPOUSJ GPSNBMJ
 JO DVJ
MB GJSNB EFMMB %FMFEEB BQQBSF JNQFSJPTB

RVFMMB EJ %l"OOVO[JP TWPMB[[BOUF F RVFMMB
EJ $SPDF JNQB[JFOUF
 JO DVJ TJ SJUSPWBOP
GVUVSF WJUUJNF F GVUVSJ DBSOFGJDJ EFMMF
ESBNNBUJDIF TWPMUF JO BHHVBUP
 JO DVJ JM
OPNF EFM .VTTPMJOJ BQQFOB BTDFTP BM
QPUFSF DPFTJTUF DPO RVFMMJ EJ "NFOEPMB

,VMJTDJPGG
 5VSBUJ
 $PMPSOJ� VOB GPSUVJUB

UVNVMUVPTB
 TUSBPSEJOBSJB SFHJTUSB[JPOF
EFMMF FOFSHJF DPOUSBQQPTUF
 EFMMB WJPMFO[B
EFWBTUBOUF
 EFMMF TDFMUF SBEJDBMJ DIF IBOOP
GBUUP JM OPTUSP QBTTBUP
 F EB DVJ WFOHPOP MF
PTDJMMB[JPOJ F DPOUSBEEJ[JPOJ DIF PSB
EPNJOBOP JM OPTUSP QSFTFOUF�
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 JM QJUUPSF TWJ[[FSP "S�
OPME #ËDLMJO EJQJOTF *M DFOUBVSP OFM�
MB CPUUFHB EFMNBOJTDBMDP 	PHHJ FTQP�
TUP BM .VTFP EJ #FMMF "SUJ EJ #VEB�
QFTU
� -lJOTJFNFEJ FMFNFOUJ DIF DPO�
WJWPOPOFM RVBESPFTFSDJUBVOQPUFO�
UF FGGFUUP TUSBOJBOUF TV DIJ MlPTTFSWB�
JM SFBMJTNPDPODVJ ½ SBGGJHVSBUP JM DPS�
QPEFMMB DSFBUVSB GBOUBTUJDB
 JM DPOUSB�
TUP USB JM SJGFSJNFOUP
NJUPMPHJDP F MB TVS�
SFBMF EPNFTUJDJUµ
EFMMB TJUVB[JPOF
	VO DFOUBVSP
DIF JOEJDB JM
QSPQSJP [PDDP�
MP EB GFSSBSF B
VO NBOJTDBM�
DP

 HMJ BCJUJ
RVPUJEJBOJ EFJ
QFSTPOBHHJ BM
NBSHJOF EFMMB TDF�
OB
 JM QBFTBHHJP F HMJ
FEJGJDJ TVMMP TGPOEP�

-P TUSBOJBNFOUP QSPEPU�
UPEBM RVBESP ½ TJNJMF BRVFMMPQSPWP�
DBUP EBMMF TUPSJF SBDDPMUF OFM WPMVNF
EJ 1SJNP -FWJ
 3BOPDDIJ TVMMB MVOB F
BMUSJ BOJNBMJ
 B DVSB EJ &SOFTUP 'FSSF�
SP 	&JOBVEJ
 QQ� 99*7����
 F ��
��
�
6OP EFJ SBDDPOUJ FNCMFNBUJDJ EFM MJ�
CSP
 2VBFTUJP EF DFOUBVSJT
 IB QFSBM�
USP DPNF QSPUBHPOJTUB VO QFSTPOBH�
HJP DIFIB MF GBUUF[[FF MlBUUFHHJBNFO�
UP EFM DFOUBVSP EJ #ËDLMJO 	F
 DPNF
RVFMMP
 BCJUB DBNQBHOF GBNJMJBSJ
 SJ�
DPSSFOEP B VO DPNVOFNBOJTDBMDP
�
.B MlBOBMPHJB
 QFS RVBOUP DBTVBMF
 ½
DPNQMFTTJWB� JO FOUSBNCF MF PQFSF

JOGBUUJ
 HMJ FMFNFOUJ SFBMJTUJDJ F RVFMMJ
NFSBWJHMJPTJ TPOP BDDPTUBUJ JO VOB
SBQQSFTFOUB[JPOF JODPOHSVB
 FQQV�
SF B TVP NPEP MPHJDB� 4PMP DIF
 JO
2VBFTUJP EF DFOUBVSJT DPNF OFMMB
NBHHJPS QBSUF EFHMJ TDSJUUJ OFM WPMV�
NF
 JM QBSBEPTTP ½ BUUSBWFSTBUP EB
VOB WFOB BODPSB QJÎ QFSUVSCBOUF�

*OFGGFUUJ
 MB DPSEJBMJUµ RVBTJ JOGBOUJ�
MF EFM UJUPMP 	MB MVOB
 J SBOPDDIJ
 F MB
WJWBDJUµ EFMMB DPQFSUJOB B DPMPSJ
	UVUUlBMUSP DIF SBTTJDVSBOUF
 QFSÇ
 B
CFO HVBSEBSF J DPOUPSOJ TQFUUSBMJ F MF
PNCSF MVOHIFEFHMJ BOJNBMJ EJTFHOB�
UJ
 QPUSFCCFSP GBS QFOTBSF B VOB SBD�
DPMUB EJ EJWFSUJNFOUJ
 FTUSBOFB BJ UF�
NJ F BJ UPOJ EFMMF PQFSF DSVDJBMJ EJ -F�
WJ� *OWFDFOPO½DPTÁ
 BODIF TF MB TDFM�
UB EJ BOJNBMJ
 WFSJ P EJ GBOUBTJB
 DPNF
QSPUBHPOJTUJ BTTJNJMB RVFTUF TUPSJF BM
HFOFSF EFMMB GBWPMB� VO HFOFSF DIF

BODIFOFM/PWFDFOUP
 IB TQFTTP BWV�
UP VO SJTWPMUP BMMFHPSJDP F VO JOUFOUP
FTFNQMBSF�.BOPORVJ
 OPOQSPQSJB�
NFOUF� -FWJ JOGBUUJ OPO WVPMF JTUSVJSF

SBQQSFTFOUBOEPDBSBUUFSJ
 WBMPSJ PEJ�
OBNJDIF TUPSJDIF BUUSBWFSTP HMJ BOJ�
NBMJ� FTQSJNFQJVUUPTUP MB �QFSDF[JP�
OF EJ VOB TNBHMJBUVSB OFM NPOEP JO
DVJ WJWJBNP
 EJ VOB GBMMB QJDDPMB P
HSPTTB
 EJ VO mWJ[JP EJ GPSNBn�� 4POP
QBSPMFEFMMP TDSJUUPSF 	DJUBUF EB'FSSF�
SPOFMMl*OUSPEV[JPOF
 BQSPQPTJUPEFM�
MF TVF 4UPSJF OBUVSBMJ 	����
� EB RVFM
MJCSP TPOP USBUUJ DJORVF EFJ SBDDPOUJ
RVJ SJQVCCMJDBUJ� BMUSJ QSPWFOHPOP EB
7J[JP EJ GPSNB F -JMÂU
 NFOUSF JM UFTUP
FQPOJNP TJ MFHHF USB J3BDDPOUJ F TBH�
HJ 	l��
� 4FHVPOPVOB TF[JPOFEJ FM[F�
WJSJ 	EB-lBMUSVJNFTUJFSF

 VOBElJOUFS�
WJTUF JNNBHJOBSJF 	QVCCMJDBUF OFMMF
0QFSFBDVSBEJ#FMQPMJUJ

 VOBEJ QPF�
TJF 	QFS MPQJÎ DPOUFOVUF JO"EPSB JO�
DFSUB
� JO BQQFOEJDF
 VO UFTUP EJ
%BSXJO 	1FSDI¾ HMJ BOJNBMJ TPOP CFM�
MJ 
 BOUPMPHJ[[BUP EB -FWJ JO -B SJDFS�
DB EFMMF SBEJDJ� 2VFTUP 3BOPDDIJ TVM�
MB MVOB F BMUSJ BOJNBMJ OPO ½ EVORVF

VO MJCSPElBVUPSF
 O¾PGGSF UFTUJ JOFEJ�
UJ�NB MlJOTJFNF
 HSB[JF TQFDJBMNFOUF
BMMB TF[JPOF EFJ SBDDPOUJ
 UJFOF RVBTJ
QFSGFUUBNFOUF
 EBOEP DPSQP B VOB
WJTJPOF JORVJFUBOUF EFM SBQQPSUP USB
OBUVSBMF F VNBOP
 QPDPOPUB BNPMUJ
MFUUPSJ EJ 1SJNP -FWJ
 FQQVSF QSPGPO�
EBNFOUF MFHBUB BJ DBNQJ QSJODJQBMJ
EFMMB TVB FTQFSJFO[B� EB VO MBUP MB
GPSNB[JPOF F JM NFTUJFSF EJ TDJFO[JB�
UP� EBMMlBMUSP JM -BHFS F MB WJPMFO[B JN�
QPTUB F TVCJUB JO OPNF EJ VOB TVQF�
SJPSJUµ P QVSF[[B FUOJDB F HFOFUJDB�

$IJ MFHHF OFJ SBDDPOUJ EJ -FWJ VO
DBQJUPMP NFOP UFTP F ESBNNBUJDP
EFMMB TVB PQFSB IB VOlPDDBTJPOF QFS
SJDSFEFSTJ� QFSDI¾BMDVOFEFMMFOBSSB�
[JPOJ RVJ SJVOJUF QSPJFUUBOP JM UFNB
EFMMB EJTVNBOJ[[B[JPOF
 DSVDJBMF JO
4F RVFTUP ½ VO VPNP
 DPOUSP VOP
TGPOEP EJTUPQJDP F NJUJDP
 OPO EFM
UVUUP TFQBSBUPEBMMB TUPSJBNB SFTP JO�
WJODJCJMF EBM MFHBNF QSPGPOEP DPO

VOB WJDFOEB CJPMPHJDB 	F QFSDJÇ TFO�
[B TDBNQP
� $PNF TF MF
kTNBHMJBUVSFl
 J kWJ[J EJ GPSNBl DIF DPS�
SPNQPOP MlPSEJOF DJWJMF FTQSJNFTTF�
SP MB WFSB OBUVSB EFMMF DPTF F EFJ SBQ�
QPSUJ GSB J WJWFOUJ� � WFSP DIF JO DFSUJ
SBDDPOUJ MB SFMB[JPOF USB VPNP F OB�
UVSB TJ QPMBSJ[[B
 DPODFOUSBOEP TVM
QSJNP MB SFTQPOTBCJMJUµ EFMMB NBOJ�
QPMB[JPOF F EFMMB USBTHSFTTJPOF EFMMF
MFHHJ FDPMPHJDIF� BDDBEF JO1JFOP JN�
QJFHP
 JO DVJ TJ SBDDPOUB EJ TRVBESF
ElJOTFUUJ F EJ BOHVJMMF BEEFTUSBUF B
DPNQJFSF BUUJWJUµ UJQJDBNFOUF VNB�
OFDPNF MB DPTUSV[JPOFEJNJDSPDPN�
QPOFOUJ QFS BQQBSFDDIJBUVSF UFDOP�
MPHJDIF
 P DPNF JM USBTQPTUP EJ FSPJ�
OB� /FMMB NBHHJPS QBSUF EFJ DBTJ
 QF�
SÇ
 JM UFNB EPNJOBOUF ½ VOB DPO�
USP�CJPMPHJB JNQVSB F EFGPSNBOUF
DIF BDDPNVOB UVUUF MF TQFDJF JO VOP
TUBUP EJ DBUBTUSPGF GSFEEB F BNPSBMF�
*O -lBNJDP EFMMlVPNP
 BE FTFNQJP

MlJOEJGGFSFO[BWFSTP JMNBMF WJFOF SBD�
DPOUBUB QFS NF[[P EJ VO SPWFTDJB�
NFOUP EJ QSPTQFUUJWB� MlVPNP ½ VO
TFNJEJP PTUJMF
 MB WJUUJNB ½ MB DSFBUV�
SB NJDSPTDPQJDB NB JOUFMMJHFOUF DIF
MP BCJUB� MB UFOJB
 DIF JM OBSSBUPSF JN�
NBHJOB EPUBUB EFMMB NJSBDPMPTB F B
MVOHP JOTPTQFUUBUB DBQBDJUµ EJ
kTDSJWFSFl� pBUUSBWFSTP MB EJTQPTJ[JP�
OF EFMMF QSPQSJF DFMMVMF FQJUFMJBMJ p
WFSTJ F DPNQPOJNFOUJ BODIF JO MPEF
EFMMlPTQJUF VNBOP� *M SBDDPOUP JMMV�
TUSB DPNF MlVPNP QPTTB EJWFOUBSF
MlBMUSP
 MlBTTPMVUP RVBOEP JHOPSB
MlFDPTJTUFNB DVMUVSBMF FE FNPUJWP
EFMMF DSFBUVSF DIF HJVEJDB PSB JOTJ�
HOJGJDBOUJ
 PSB OPDJWF
 NB TFNQSF F
DPNVORVF FTUSBOFF� 2VFMMF DSFBUV�
SF UVUUBWJB TPOP JOUJNBNFOUF DPO�

OFTTF BMMlVNBOJUµ
 TPOP BCJUBOUJ EFM�
MP TUFTTP 6NXFMU
 DPNF SJDPSEB MB
TPMFOOF JOWPDB[JPOF EFMMB UFOJB�
�DIF RVFTUP NJP NFTTBHHJP UJ SBH�
HJVOHB
 F WFOHB EB UF NFEJUBUP F JO�
UFTP�%B UF
 VPNP JQPDSJUB
NJP TJNJ�
MF F NJP GSBUFMMP�� � JOEVCCJBNFOUF
VNPSJTUJDB MlBUUSJCV[JPOF BM QBSBTTJ�
UB EJ VOB DJUB[JPOF EB #BVEFMBJSF
	"V MFDUFVS� � p )ZQPDSJUF MFDUFVS
 p
NPO TFNCMBCMF
 p NPO GS½SF��
� NB
½ BODIF JM TFHOP DIF FTQSJNF F SJ�
WFOEJDB QBSBEPTTBMNFOUF MlBQQBSUF�
OFO[B EFM SFJFUUP BMMB NFEFTJNB DJ�
WJMUµ EFMMlFMFUUP�

*O 7FSTBNJOB
 EPWF JM OFTTP DPO
MB HVFSSB F MB TUPSJB ½ FTQMJDJUP
 JM TPW�
WFSUJNFOUP EFMMB DBQBDJUµ EJ QSPWB�
SF EPMPSF F QJBDFSF TVTDJUB VO GBTDJ�
OP TDBOEBMPTP� -B TDPQFSUB EJ VO
GBSNBDP DIF DPOWFSUF MB TPGGFSFO[B
JO HJPJB
 JOGBUUJ
 EB VO MBUP HFOFSB JM
UJNPSF EJ JOGSBOHFSF VO UBCÎ 	�JM EP�
MPSF OPO TJ QVÇ UPHMJFSF
 OPO TJ EF�
WF
 QFSDI¾ ½ JM OPTUSP HVBSEJBOP�
�
EBMMlBMUSP FTFSDJUB BUUSB[JPOF
 EFTJEF�
SJP EJ PMUSFQBTTBSF J MJNJUJ EFMMB DPOP�
TDFO[B 	DPNF OFM NJUP EFMMl6MJTTF
EBOUFTDP
 DIF BWFWB BJVUBUP -FWJ B
DPOTFSWBSF JEFOUJUµ F NFNPSJB OFM
DBNQPEJ TUFSNJOJP
 F JOTJFNFEJ UB�
DJUBSF JM EPMPSF OPO GJTJDP EFMMlBTTFO�
[B
 EFM WVPUP
 EFM GBMMJNFOUP JSSFQB�
SBCJMF DIF HSBWB TVJ QFSTPOBHHJ EJ
RVFTUP F EFHMJ BMUSJ SBDDPOUJ�

6OB GPSNB EJ BUUSB[JPOF BODPSB
QJÎ NPSCPTB ½ RVFMMB USB MlVPNP F
MBNJTUFSJPTB DSFBUVSB�GFUJDDJP EJ7JM�
NZ
 BMMP TUFTTP UFNQP QSJHJPOJFSB F
EPNJOBUSJDF� CBTUB BTTBHHJBSF JM MBU�
UF EFMMlBOJNBMF QFS EJWFOUBSF TDIJB�
WJ EJ VO EFTJEFSJP JOFTBVSJCJMF F TFO�
[B QPTTJCJMJUµ EJ TPEEJTGB[JPOF
 DIF
SFOEF MlVPNP F MlFTFNQMBSF EJ �WJM�
NZ� WJUUJNB MlVOP EFMMlBMUSP F SFDJ�
QSPDBNFOUF EJQFOEFOUJ EB VO SBQ�
QPSUP EJ DPTUSJ[JPOF F SJDBUUP JO DVJ
VNBOJUµ F CFTUJBMJUµ BQQBJPOP DPO�
EJ[JPOJ SFMBUJWF F SFWFSTJCJMJ�

-B UFOTJPOF QVÇ TNPS[BSTJ B WPMUF
OFMMlFTFSDJ[JP DPTNJDPNJDP
 BODIF
DPOEPUUP BMMVTJWBNFOUF DPNF JO *M
GBCCSP EJ TF TUFTTP
 EFEJDBUP OPO B
DBTP B *UBMP $BMWJOP 	EFM SFTUP
 MlBQ�
QSPQSJB[JPOF EJ GPSNF F NPEJ MFUUF�
SBSJ
 SJGBUUJ PSB TVJ HFOFSJ EFMMB TUPSJP�
HSBGJB P EFMMB DSPOBDB
 PSB TVNPEFM�
MJ QJÎ SFDFOUJ
 ½ RVJ VO TFHOP EFMMB
RVBMJUµ F EFMMlJOUFO[JPOBMJUµ EFMMP TUJ�
MF EJ -FWJ
 UFTUJNPOF TÁ NB BODIF
TDSJUUPSF JO TFOTP QJFOP
� -B DJGSB
EFM MJCSP SFTUB QFSÇ BGGJEBUB BM UFNB
EFMMB OBUVSB EFGPSNBUB
 SJTQFUUP BMMB
RVBMF MlVNBOJ[[B[JPOF EFMMlBOJNBMF
F MB EJTVNBOJ[[B[JPOF EFMMlVPNP
BQQBJPOP NJOBDDJPTBNFOUF TFEV�
DFOUJ F DPNQMFNFOUBSJ�

<>59; 81B5
0CVWTCNG�WOCPQ�
XKUKQPG KPSWKGVCPVG

&C /CIGNNCPQ CNNo[VCN[�
NC URGTKOGPVCNG
2CVCIQPKC FK $¼KPQ
FK %'%+.+# $'..1 /+0%+#%%*+

lll-FTGJEF MFUUFSBSJF DPODVJ TJNJ�
TVSB .BSJBOP #µJOP 	/BQPMJ
 ����

TPOPEB GBS USFNBSF� 4JQFOTJ BJ TPUUP�
UFTUJ EFJ MJCSJ QVCCMJDBUJ OFMMlVMUJNP
EFDFOOJP� J -JNFSJDL EJ &EXBSE -FBS
QFS "NBSFMMJNFSJDL 	0½EJQVT
 ����


MlJODPOUSP USB GPSNB BGPSJTUJDB F RVB�
EFSOP EJ SJGMFTTJPOF OFM GJOF �[JCBMEJ�
OP� DIF ½ -F BOBUSF EJ HIJBDDJP 	MlBO�
DPSBEFMNFEJUFSSBOFP
����

 MlBSDIF�
UJQBMF 3PCJOTPO $SVTPF QFS -lVPNP
BWBO[BUP 	-F -FUUFSF
 ����

 JM1BTUJD�
DJBDDJP HBEEJBOP QFS %BM SVNPSF
CJBODP 	BE FTU EFMMlFRVBUPSF
 ����
�
.B PHOJ WPMUB JM GSVUUP ½ OPWJTTJNP

CFO QPDP IB EB TQBSUJSF DPO VOB SJ�
TDSJUUVSB
 UBOUP FMBCPSBUJ TPOP FMF�
NFOUJ UFTUVBMJ
 TUSBUJ F NBOJQPMB[JP�
OF MJOHVJTUJDB
 UBOUP ½QSFTFOUF F WJWB
MB MFUUFSBUVSB p OFJ UFSNJOJ EJ VOB
NPMUFQMJDJUµ EJ BVUPSJ JO PHOJ PQFSB
FWPDBUJ QFS TDIFHHF
 BMMVTJ
 EJTTFNJ�

OBUJ
 SJGSBUUJ
 JCSJEBUJ F TUSBOJBUJ� -FUUF�
SBMNFOUF SJWJTTVUJ F EJTDVTTJ� *O #µJ�
OP JM DMBTTJDPBHJTDF DPOWJHPSFFQSP�
CMFNBUJDJUµ� ½ MÁ
 DPO MB TVB TBMEF[[B

DPM TVP WBMPSF EJ FYFNQMVN
 F JOOF�
TDB SFB[JPOJ DIJNJDIF JNQSFWFEVUF�

"MUSP UFTUP DIF GB J DPOUJ DPO NP�
EFMMJ CFO OPUJ
 QSJNP GSB UVUUJ MlPEF�
QPSJDP
 ½ *O 	OFTTVOB
 1BUBHPOJB 	BE
FTU EFMMlFRVBUPSF
 QQ� ���
 F ��
��


DIF TlJOEPWJOB EJ MVOHB F DPNQMFT�
TB HFTUB[JPOF B GSPOUF EJ TVB HSB[JP�
TB MFWJUµ F GFMJDF GMVJEJUµ EJ TDSJUUVSB�
(FOFSJ FE FGGFUUJ EJ MFUUFSBUVSB WJ
DPOGMJHHPOP USB MPSP� BMCVN EJ WJBH�
HJP DPO QBSDFMMBSF EJBSJP QFSTPOBMF�
BSHPNFOUBUP F EPUUP TBHHJP TV JOEJ�
HFOJ FE FTQMPSBUPSJ
 EPOOF NJHSBOUJ
F PQFSF EJ NJTTJPOBSJ
 OBUVSB BCCB�
DJOBOUF F BOJNBMJ BSDBJDJ� QPMJUJDP
TUSBMF DPOUSP Ml*UBMJB HVBTUB F J TVPJ SJ�
TJCJMJ �DBQJCBTUPOF�
 QBNQIMFU
FTQMPTP
 QFSÇ
 UVUUP TQBSTPB TDSF[JB�
SF JM UFTUP DPO WFOBUVSF TPUUJMJ FNPM�

UP BNBSF� -B 1BUBHPOJB
 DPO JM GBTDJ�
OP DIF MF ½ QSPQSJP F DPO RVFMMP DIF
MF ½ TUBUP SFTP
 GJMUSBUP F BNQMJGJDBUP

EBMMF DSPOBDIFEFJ WJBHHJBUPSJ
 ½ MVP�
HP�QPMP DIF TCBM[B JNBMJ �EFMMlJUBMJB
PHHJEJBOB�
 EFMMB CSVUUB
 �FCFUF JUB�
HMJB� P EFMMl�ZUBMZ� JO EJTNJTTJPOF p
QBUSJB DPO JOJ[JBMF NJOVTDPMB F WJMJ�
QFOEJP PSUPHSBGJDP
 TFDPOEP NPEJ
EJ EFGPSNB[JPOF HSPUUFTDB HJµ BEPU�
UBUJ EB &NJMJP 7JMMB OFJ TVPJ TUSBPSEJ�
OBSJ UFTUJ QPFUJDJ GJOFRVBSBOUB FQSJ�
NJ DJORVBOUB� �:UBMZB� F �*UBHMJB��
#µJOP
 ElBMUSP DBOUP
 IB FTPSEJUP OFM
����DPNFQPFUB p$BNFSB JQFSCBSJ�
DBQFS MF FEJ[JPOJ5BN5BNEJ"ESJB�
OP 4QBUPMB F (JVMJB /JDDPMBJ p F IB
NBOUFOVUP TFOTJCJMJUµ WJCSBUJMF QFS
TDSJUUVSF EJ SJDFSDB F ElBWBOHVBSEJB�

/POPTUBOUFHMJ BUUSJUJ USB GPSNF MFU�
UFSBSJF
 DPNF HJµ JO BMUSF PQFSF p
-lVPNP BWBO[BUP
 BSDJQFMBHP ElJTP�
MF EJ QSPTB DIF UVUUBWJB EFMJOFBOP
VOB TUPSJB
 P%BM SVNPSF CJBODP DIF

OBSSB MlJOEBHJOF EJ *OHSBWPHMJB OFMMP
�HMJPNNFSP EJ DPODBVTF� p
 JO RVF�
TUB TVB 1BUBHPOJB MlFTJUP IB JODMJOB�
[JPOF
 NBOJFSB P UFNQFSBUVSB
 OBS�
SBUJWB�/PO SPNBO[FTDB
NBTFO[lBM�
USP OBSSBUJWB� *O 	OFTTVOB
 1BUBHP�
OJB ½ JM SBDDPOUP p BWWFSUJUP EPDV�
NFOUBUP F HPEJCJMF p EJ VOB UFSSB WJ�
TJUBUBEBVOFTVMFOFMMP TQJSJUP BUUFO�
UP BJ DBSBUUFSJ EFMMF QPQPMB[JPOJ PSJ�
HJOBSJF
 BJ EJBSJ EFMMF QSJNF FTQMPSB�
[JPOJ
 BMMB DVSJPTJUµ EJ 1JHBGFUUB QFS
MF MJOHVF JOEJHFOF
 BHMJ BSCVTUJ F BHMJ
BOJNBMJ
 TJBOP TUSV[[J OBOJ
 QBMPNB
BOU¶SUJDB
 BSNBEJMMP F HVBOBDP� 4JB�
OP MF MFQSJ QBUBHPOJDIF DIF WJWPOP
JO DPQQJB F OPO TPQSBWWJWPOP BMMB
NPSUF EFM QBSUOFS
 TJBOP J QJOHVJOJ
EJ .BHFMMBOP EJ DVJ #µJOP DPHMJF MB
�GJOFBVUPJSPOJB DIF SFOEF JNQFDDB�
CJMF MB MPSP HPGGB
 QFOTJFSPTB CJQFEJ�
Uµ�
 TJBOP MF HSBOEJ �DBSDBTTF EFM
5FS[JBSJP� OFM .VTFP 1BMFPOUPMPHJ�
DP �&HJEJP 'FSVHMJP��

5BOUP ½ TFOTJCJMF
 #µJOP
 BMMlB[�
[VSSP NFUBMMJDP EFM NBSF F BMMF USB�
TQBSFO[F EFJ MBHIJ
 UBOUP ½ BGGJMBUP
OFM SJUBHMJBSF TJMIPVFUUF EJ �DJDP�
HOF�
 DPNF HMJ BCJUBOUJ EJ $PNPEP�
SP 3JWBEBWJB DIJBNBOP MF �QPNQF
TVDDIJBQFUSPMJP
 J QSPGJMJ EB DBWBMMFU�
UB DPOUSP VOP TGPOEP EJ OVWPMF�� �
TFWFSP WFSTP MP 4UBUP DIF TGSVUUB
Ml�PSP OFSP� TFO[B TEFCJUBSTJ DPO
HMJ PQFSBJ
 IB PDDIJ ElJOGBO[JB WFS�
TP J QJDDPMJ BSSFEJ EFMMl&YQSFTP 1BUB�
HÈOJDP
 ½ JO BVUFOUJDB BVTDVMUB[JP�
OF WFSTP QPMJDSPNF
 FOJHNBUJDIF
QJUUVSF SVQFTUSJ�

"ODIF B WPMFS TFNQMJGJDBSF
 RVJ TJ
EFWF UFOFS DPOUP EJ QPMBSJUµ DIF TJ

PQQPOHPOP P BWWJDFOEBOP� EJB�
SJP�TBHHJP�SBDDPOUP
 F JOTJFNF GV�
HB�SJUPSOP
 TUBTJ�NPUP
 EFTDSJ[JP�
OF�SJGMFTTJPOF� "QFSUVSB B VO FTUFS�
OP HFPHSBGJDP�DSFBUVSBMF F TPMJUBSJB
DPODFOUSB[JPOF JOUFSJPSF�

$PNF MJCSP EJ WJBHHJP JOJ[JB DPO
VOlJOUFSSPHB[JPOF TVM TFOTP EFMMB
GVHB F EFMMlFTJMJP p NJSBCJMF BUUBDDP
JO VOB UPQJDB �TUBO[B EB WJBHHJP�
DPO UBOUP EJ $IBJTF -POHVF-F$PS�
CVTJFS -$� 	QPTTJCJMF OPO QFOTBSF
BMMl"SJPTUP WJBHHJBUPSF TFEFOUBSJP

QSFTTPDI¾ JOBNPWJCJMF .B #µJOP
WJBHHJB EFOUSP F GVPSJ MB TUBO[B
� $P�
NFEJBSJP SFHJTUSB RVBMDIF EBUB p EJ
DVJ DBODFMMB MlBOOP QFS OPO MFHBSF
MBEPM¾BODFQPMJUJDB BMMB DSPOBDBNJ�
OVUB
 DI¾ MB TUPSJB
 NBTTJNF MB OP�
TUSB
 TJ EJMBUB F TJ SJQFUF
 F �MlPNJOP
EJ CVSSP DIF DPNBOEB� P ½ JOTFEJB�
UP P TUB QFS FTTFSMP
 QVS DPO BMUSB
GBDDJB F BMUSP OPNF� $PNF TBHHJP
QFSDPSSF NPEJ ElJOTFEJBNFOUP
 EB
DIJ WPMFWB TUFSNJOBSF HMJ JOEJHFOJ
QBHBOEP �VOB MJSB QFS PHOJ QBJP EJ
PSFDDIJF�
 BMMl*OHMFTB #BOEPMFSB
DIF SVCBWB CFTUJBNF
 BMMF MFUUFSF
QJFOF EJ THPNFOUP F TUVQPSF DIF MB
DPSBHHJPTB &MMB )PGGNBOO
 QBSUJUB
DPO USF CJNCF QFS SBHHJVOHFSF JM
NBSJUP
 TDSJWF BMMB NBESF� /FMMl"Q�
QFOEJDF SJMFHHF MB DPOUSPWFSTB RVF�
TUJPOF EFM OPNF
 �1BUBHPOFT TJWF
3FHJP (JHBOUVN� OFM DJORVFDFOUF�
TDP NBQQBNPOEP EJ 0SUFMJP
 F JO�
OFTDB
 JO TPVQMFTTF
 TBMVUBSJ SJGMFT�
TJPOJ TV FVSPDFOUSJTNP F DPMPOJBMJ�
TNP� *O RVFTUP UFTTVUP DPNQMFTTP

VO USBUUP EJ WJBHHJP DPNQJVUP DPO
MlBNBUB �TPDJB JUJOFSBOUF� ½ MFUUFSB
F BMMFHPSJB EFM DBNNJOP FTJTUFO[JB�
MF 	BVUP B OPMFHHJP EBMMlBSJB JOBGGJ�
EBCJMF
 TUSBEB TUFSSBUB
 EFTFSUJ WB�
TUJ
 CBSBDDIF GSBHJMJ F QSJWF EJ DIJBWJ�
TUFMMJ
� & JOUBOUP MB MFUUFSBUVSB QSF�
NF� %BOUF TQBUSJBUP
 $BNQBOB �JO
QJFEJ TVMMB QBNQB OFMMB DPSTB EFJ
WFOUJ�
 QBSPMF EJ "NFMJB 3PTTFMMJ JO
DJUB[JPOJ EJ TFDPOEP HSBEP
 VOlBMMV�
TJPOF p �2VJSJOB�(BCSJFMMB� p BM HF�
OFSPTP DVPSF EFMMB .PDFOOJ .B�
HJPUUJ DIF TPTUFOOF 'PTDPMP OFMMlFTJ�
MJP TWJ[[FSP� & VO DPSUPDJSDVJUP TPU�
UFSSBOFP F TJOHPMBSF USB VO UJUPMP EJ
#BMFTUSJOJ F VO KlBDDVTF EJ 1BTPMJOJ�
�UVUUP MP TGJOJNPOEP DIF TBQQJB�
NP� *P MP TP� /F IP MF QSPWF�� -B WB�
SJFUµ EJ TUJMJ F HFOFSJ ½ PSJ[[POUF 	DP�
TUSV[JPOF
 EJ DPOPTDFO[B
 F JM NJUP

EBDDBQP
 ½ RVFMMP GPOEBUJWP
 JOWJODJ�
CJMF
 EFM �QPMJUSPQP 6MJTTF��
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5SF BOJNBMJ EJ "OES¾ )FMM¾� OFMMB GPUP

$PSSBEP 4UBKBOP

3*53"55*

%B .BUUJPMJ

B #JMFODIJ


Ml*UBMJB JOEPDJMF

F DJWJMF

OFJ QSPGJMJ WJWJEJ

EJ 4UBKBOP

/PO TBS¶ DFSUP VO DBTP TF OFM TVP
JODFEFSF DSFBUJWP JM TFUUBOUFOOF PMBOEFTF
1JFU 0VEPMG
 VOP EFJ NBHHJPSJ BSUFGJDJ EJ
HJBSEJOJ JO BUUJWJU¶
 JODSPDJB PSB EB QSFTTP JM
NPOEP EFMMlBSUF DPO VO EPQQJP
DPJOWPMHJNFOUP OFMMB OFP BWWJBUB HBMMFSJB
ElBSUF DPOUFNQPSBOFB )BVTFS � 8JSUI

JO VOlBOUJDB GBUUPSJB SJTUSVUUVSBUB B ��� LN
EB -POESB�2VJ
 JO VO DPOUFTUP
FDDFOUSJDP
NFOUSF TJ ¾ EB QPDP DPODMVTB
MB NPTUSB0QFO 'JFME p DIF
 TSPUPMBOEP
TVMMF QBSFUJ J TVPJ EJTFHOJ QSFQBSBUPSJ

UFTUJNPOJB EFMMB WJTJPOF BSUJTUJDB F EFM
MBWPSP DPNQPTJUJWP
 EJ PSDIFTUSB[JPOF F
DPOUSPMMP DIF QSFMVEF BMMlJNQJBOUP EJ
BMDVOF EFMMF TVF PQFSF QJÏ JNQPSUBOUJ F
TJHOJGJDBUJWF
 PMUSF MF GJOFTUSF EFMMB HBMMFSJB

QSFOEF GPSNB JM OVPWP HJBSEJOP EFM TJUP
FTQPTJUJWP
 �DPNF VOlPQFSB ElBSUF
 EB
QFSDPSSFSF F WJWFSF JO UVUUF MF TUBHJPOJ��
&QJTPEJP VMUFSJPSF EJ VOlBUUJWJU¶ PSBNBJ
VMUSB USFOUFOOBMF
 EB GBS SJTBMJSF BMMB DPTÂ
EFUUB%VUDI XBWF� 6ONPWJNFOUP DIF
NFUUF B GVPDP VO OVPWP BQQSPDDJP
OBUVSBMJTUJDP BM HJBSEJOP
 SPNQFOEP F
JCSJEBOEP MlFHFNPOJB EFMMB MF[JPOF
BOHMPTBTTPOF
 SJDPOEVDFOEP B TFHOP
FTUFUJDP DPOUFNQPSBOFP MlBNPSF F MB
DPOPTDFO[B EFMMF QJBOUF� 6OlFTQFSJFO[B
DIF 0VEPMG FOVDMFB JO VOP TUJMF
JODPOGPOEJCJMF
 OFMMlJNQJFHP QSJWJMFHJBUP EJ
HSBNJOBDFF F FSCBDFF QFSFOOJ
 MF
DPTJEEFUUF �OVPWF QFSFOOJ� 	PTTFSWBUF B
QBSUJSF EBHMJ IBCJUBU F EB MÂ NVUVBUF F
TQFSJNFOUBUF

 JTQJSBOEPTJ B DPNF FTTF
TQPOUBOFBNFOUF TJ BTTPDJBOP JO OBUVSB�
*OUFOEFOEPMF OFM MPSP JOEJWJEVP DBSBUUFSF�
/PO DPNF TUSVNFOUP QJFHBUP B
JOUFSQSFUBSF BMUSJ MJOHVBHHJ BSUJTUJDJ
 NB
EJTUJMMBOEPOF VOlFTQSFTTJWJU¶ QSPQSJB� *O
VOB SFHJB DIF
 BNNJOJTUSBOEPMF QFS POEF
JOUSJDBUF JO NJNFTJ OBUVSBMJTUJDB P QFS
TDIFNJ
 HSVQQJ
 SJUNJ
 DPOUSBQQVOUJ
 EJ RVFJ
QSPUBHPOJTNJ GB TJOUFTJ F PQQPSUVOJU¶
OBSSBUJWB
 TQSJHJPOBOEP FNP[JPOJ F
SJTPOBO[F TFNQSF EJWFSTF
 JOUFHSBOEP
DPNF WBMFO[B FTUFUJDB BODIF MlJOUFSP MPSP
DJDMP EJ WJUB
 MB CFMMF[[B EFMMF TGJPSJUF
TJMIPVFUUF JOWFSOBMJ� 6OP TUJMF TFHOBUP EB
VOB DPOUJOVB SJDFSDB� %BM TVP HJBSEJOP
QBMJOTFTUP EJ )VNNFMP
 WJDJOP "SOIFN

BHMJ JNQPSUBOUJ JOUFSWFOUJ JO *OHIJMUFSSB DPM
WPMHFSF EFM NJMMFOOJP
 OFMMB SJTFSWB OBUVSBMF
EJ 1FOTUIPSQF OFM /PSGPML DPO JM
.JMMFOOJVN(BSEFO
 DPNF QPJ OFMMB
QSBUFSJB JO DJUU¶ EFM -VSJF (BSEFO B
$IJDBHP
 GJOP BJ QBFTBHHJ JO NPWJNFOUP
EFMMF EJWFSTF TUB[JPOJ EFMMB )JHI -JOF B
/FX:PSL F BJ QJÏ SFDFOUJ SJEJTFHOJ QPTU
0MJNQJBEJ EJ -POESB EFM 2VFFO &MJ[BCFUI
1BSL� 1FSNFUUFOEPTJ JOUBOUP EJWBHB[JPOJ F
DBNCJ EJ QBTTP
 DPNF HMJ JOUFSWFOUJ
MBOEBSUJTUJDJ EFMMBNPOVNFOUBMF CPSEVSB EJ
��� NFUSJ QFS �� B"MUMPSFOTDIFVFSIPG JO
-VTTFNCVSHP
 MB SFJOWFO[JPOF EFM GPSNBMF
EJ 4DBNQTUPO )BMM
 OFMMP :PSLTIJSF
 MF
SFJOUFSQSFUB[JPOJ EFM DMBTTJDP NJYFS
CPSEFS B8JTMFZ
 MF FTUFNQPSBOFF QFS MB
��B #JFOOBMF "SDIJUFUUVSB
 F QFS MB
4FSQFOUJOF (BMMFSZ
 EFMMP TWJ[[FSP 1FUFS
;VNUIPS OFM ����� %J RVFTUB TVB
FWPMV[JPOF
 EFCJUSJDF EFMMF TVHHFTUJPOJ EJ
WJBHHJ F DPOPTDFO[B EJ BMUSF GMPSB
 EFMMF
QSBUFSJF
 F GPSTF EFHMJ JNQJBOUJ B NBUSJDF
FDPMPHJDB TQFSJNFOUBUJ EB $BTTJBO
4DINJEU
 EFJ SJWFSCFSJ EFMMF FTQFSJFO[F EJ
SJDFSDB EFMMlBSUF DPOUFNQPSBOFB E¶
DPOUP MlVMUJNP MJCSP EJ 0VEPMG
 B EVF
NBOJ DPO /PFM ,JOHTCVSZ
 1MBOUJOH� "
/FX 1FSTQFDUJWF
 EB OPJ OPO BODPSB
USBEPUUP� .FOUSF JO JUBMJBOP TJ QVÈ PSB
MFHHFSF VO JOTUBOU CPPL
 * HJBSEJOJ EJ 1JFU
0VEPMG
 #PMJT FEJ[JPOJ
 QQ� ��
 F�����
 B
DVSB EJ $MBVEJB ;BOGJ
 DIF OFM RVBESP
EFMMlJOJ[JBUJWB NJMBOFTF (SFFO *TMBOE
JOUSPEVDF MB GJHVSB EFM NBFTUSP F MF
TDIFEF EJ OPWF TVPJ HJBSEJOJ�
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